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Offices Located in Loveland and Denver 
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537 

(970)669-3611       (303)333-4380
www.PCGI.com 

Serving our clients and community through excellent dependable service. 

Management Budget Report 

BOARD OF DIRECTORS 
BRIGHTON CROSSING METROPOLITAN DISTRICT NO. 7 

We have prepared the accompanying forecasted budget of revenues, expenditures and fund balances for the 
year ending December 31, 2024, including the comparative information of the forecasted estimate for the year 
ending December 31, 2023, and the actual historic information for the year ending 2022 

These financial statements are designed for management purposes and are intended for those who are 
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast 
and, accordingly, do not express an opinion or provide any assurance about whether the forecasts are in 
accordance with accounting principles generally accepted in the United States of America. Substantially all the 
disclosures required by accounting principles generally accepted in the United States of America have been 
omitted. If the omitted disclosures were included in the financial statements, they might influence the user’s 
conclusions about the financial position and results of operations for the forecasted periods.  

Pinnacle Consulting Group, Inc. 
January 31, 2024 



BRIGHTON CROSSING METROPOLITAN DISTRICT NO. 7
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
GENERAL FUND

(a) (b) (c) (d)
2022 2023 2023 2024

Unaudited Adopted Projected Adopted
Actual Budget Actual Budget

Revenues
Property Taxes 75,381$           110,364$         110,519$         152,627$         
Specific Ownership Taxes 6,843 7,174 7,174 9,921
Development Fees 36,000             27,000             - 315,000           
Interest & Other 97 5 97 2,500

Total Revenues 118,321$         144,543$         117,789$         480,048$         

Expenditures
Treasurer's Fees 1,153$             1,655$             1,658$             2,289$             
Service Fees to District No. 6 117,168           142,883           116,131           475,259           
Contingency - 5 - 2,500

Total Expenditures 118,321$         144,543$         117,789$         480,048$         

Revenues Over/(Under) Exp -$  -$  -$  -$  

Beginning Fund Balance - - - - 

Ending Fund Balance -$  -$  -$  -$  

Mill Levy
Operating 10.070 10.279 10.279 11.637
Debt Service 50.349 51.397 51.397 58.186

Total Mill Levy 60.419 61.676 61.676 69.823

Assessed Value 8,431,400$      10,736,890$    10,736,890$    13,115,670$    

Property Tax Revenue
Operating 84,904$           110,364$         110,364$         152,627$         
Debt Service 424,513           551,844           551,844           763,148           

Total Property Tax Revenue 509,417$         662,208$         662,208$         915,775$         

DEBT SERVICE FUND 2022 2023 2023 2024
Unaudited Adopted Projected Adopted

Actual Budget Actual Budget
Revenues

Property Taxes 376,904$         551,844$         551,844$         763,148$         
Specific Ownership Taxes 34,216             35,870             45,826             49,605             
Interest & Other 485 23 484 5,000

Total Revenues 411,605$         587,737$         598,154$         817,753$         

Expenditures
Treasurer's Fees 5,767$             8,278$             8,292$             11,447$           
Transfer to District No. 6 405,838           579,436           589,862           801,306           
Contingency - 23 - 5,000

Total Expenditures 411,605$         587,737$         598,154$         817,753$         

Revenues Over/(Under) Exp -$  -$  -$  -$  

Beginning Fund Balance -$  -$  -$  -$  

Ending Fund Balance -$  -$  -$  -$  



BRIGHTON CROSSING METROPOLITAN DISTRICT NO. 7 
2024 BUDGET MESSAGE 

Brighton Crossing Metropolitan District No. 7 is a quasi-municipal corporation organized and 
operated pursuant to provisions set forth in the Colorado Special District Act and was formed in 
2018.  The District was established as part of a “Multiple District Structure” in the City of 
Brighton, Colorado.  The District was organized to provide financing for the planning, design, 
acquisition, construction, installation, relocation and redevelopment of the public improvements 
from the proceeds of debt to be issued and to provide for the operations and maintenance of a 
portion of the public improvements. 

The District has no employees at this time and all operations and administrative functions are 
contracted. 

The budget is prepared on the modified accrual basis of accounting, which is consistent with the 
basis of accounting used in presenting the District's financial statements. 

In preparing the 2024 budget, the following goals are foremost for the District: 

 Provide financing to Brighton Crossing Metropolitan District No. 6 for the operations and
maintenance of the District.

 Provide financing to Brighton Crossing Metropolitan District No. 6 for the District’s debt
obligations.

General Fund 

Revenue 

The District has an assessed value of $13,115,670 and certified a mill levy of 11.637 mills which 
will produce property taxes of $152,627.  Specific ownership tax is estimated at 6.5% of property 
taxes in the amount of $9,921. Development fees are budgeted at $315,000. The District also 
estimates $2,500 in interest and other revenue for combined revenues of $480,048.  

Expenditures 

Total budgeted expenditures are $480,048. With exception of the county treasurer’s fees and a 
contingency, expenditures consist of service fees to Brighton Crossing Metropolitan District No. 
6 to partially cover operating costs.  

Fund Balance/Reserves 

The District transfers all its net revenues to the Brighton Crossing Metropolitan District No. 6. 
Therefore, the TABOR emergency reserve related to this District is held in Brighton Crossing 
Metropolitan District No. 6.   



Debt Service Fund 

Revenues 

The District has an assessed value of $13,115,670 and certified a mill levy of 58.186 mills which 
will produce property taxes of $763,148.  Specific ownership tax is estimated at 6.5% of property 
taxes in the amount of $49,605. The District also estimates $5,000 in interest and other revenue 
for combined revenues of $817,753.  

Expenditures 

Total budgeted expenditures are $817,753. With exception of the county treasurer’s fees and a 
contingency, expenditures consist of transfers to Brighton Crossing Metropolitan District No. 6 to 
partially cover debt obligations.  

 

 








